
AGENDA  
COLORADO LIMITED GAMING CONTROL COMMISSION 

 
Meeting of June 20, 2024      Division of Gaming 
Beginning at 9:15 a.m.      1707 Cole Blvd., Ste. 300 
In Person & Cisco Webex       Lakewood, CO  80401 
 

This will be a public meeting held in-person and virtually by the Colorado Limited Gaming 
Control Commission. We welcome you attend in-person or virtually. During the public 
comment portion of the meeting, if you are recognized to speak, please come up to the front 
table if attending in-person or turn on your video if attending virtually, state your name, 
and then address the Commission. Please keep your comments civil and limit your 
comments to three (3) minutes or less.  Uncivil comments will not be recognized. The 
Commissioners may or may not respond to your comments during this meeting. 

In addition to other matters that may properly be considered by the Colorado Limited Gaming 
Control Commission, the following items are scheduled for consideration and adoption on June 
20, 2024.  Times contained in the agenda are approximate. 

PUBLIC SESSION    
I. Call to Order      
 
EXECUTIVE SESSION  
Review of confidential background licensing reports scheduled for consideration during the 
public session. 

 
PUBLIC SESSION (reconvened) 
 
II. Introduction of New Commissioner 

 
III. Consideration of Licensing Actions 

 
Limited Gaming Licenses 
Sports Betting Licenses 
First Vendor Minor Licenses for 
AERO PAYMENTS, INC. d/b/a AeroPay 
FOOTBALLCO US, INC. 
Incentive Games (US) Ltd 
Integrity Compliance 360 Inc. 
PandaScore S.A.S. 
Paymentech, LLC 
Pro Traj Holdings LLC 
Verified Global Trade Limited 
VIMORO MEDIA INC. 

https://sbg.colorado.gov/limited-gaming-control-commission


 
Renewal of the Vendor Minor Licenses for 
CX Management Services Inc d/b/a conduet 
H5 Capital Denver, LLC 
Moonshot Marketing LTD 
NORTH STAR NETWORK LLC 
Sportority Inc d/b/a MinuteMedia 
 

IV. Opportunity for Public to Address the Commission 

V. Consideration of Division Limited Gaming Financial Statements for April 2024 

VI. Consideration of Division Sports Betting Financial Statements for April 2024 

VII. Consideration of the Stipulation and Agreement in the Matter of PlayUp Interactive CO 
Inc. 

 
VIII. Consideration of Limited Gaming Rules 23 & 28 

IX. Consideration of Organizational Matters 

X. Opportunity for Industry Members to Address the Commission on Current Issues and 
Events 

 
XI. Adjournment  

At the discretion of the Commission, any or all of the above matters may be continued for 
consideration or adoption at a different time, may be considered out of order, or may be 
considered at the next meeting of the Commission. 



Public Session



Item III

Licensing Actions
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1707 Cole Blvd., Suite 350 
Lakewood, CO 80401 

June 11, 2024 

CONSENT AGENDA 
For the June 20, 2024, Colorado Limited Gaming Control Commission meeting 

Dear Members of the Colorado Limited Gaming Control Commission,  

The Division of Gaming submits this Consent Agenda for review and approval by the 
Colorado Limited Gaming Control Commission at its June 20th, 2024, meeting in accordance with 
Commission Policy 24-01 (approved March 29, 2024).   

Under Commission Policy 24-01, the Commission may consider the listed matters as a 
group to be voted on and approved in mass upon a single motion. Upon a timely request, a 
Commissioner or the Director may remove any matter from the consent agenda for any reason. A 
request is timely if made prior to the vote on the consent agenda. If a matter is removed from this 
proposed consent agenda, then the Commission will consider and vote on the amended consent 
agenda before considering and voting on any removed matter(s) separately.   

The Division proposes that the Commission approve the following new and renewal license 
applications for vendor minor sports betting licenses: 

• First Vendor Minor License for
o AERO PAYMENTS, INC. d/b/a AeroPay
o FOOTBALLCO US, INC.
o Incentive Games (US) Ltd
o Integrity Compliance 360 Inc.
o PandaScore S.A.S.
o Paymentech, LLC
o Pro Traj Holdings LLC
o Verified Global Trade Limited
o VIMORO MEDIA INC.

• Renewal of the Vendor Minor License for
o CX Management Services Inc d/b/a conduet
o H5 Capital Denver, LLC
o Moonshot Marketing LTD
o NORTH STAR NETWORK LLC
o Sportority Inc dba MinuteMedia
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1707 Cole Blvd., Suite 350 
Lakewood, CO 80401 

Respectfully, 

Allen Hiserodt,   
Deputy Director of Sports Betting,
Colorado Division of Gaming 
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Financial Statements 

April 2024



STATEMENT OF GAMING REVENUES,

GAMING TAXES, AND EXPENDITURES

(UNAUDITED)

FOR THE TEN (10) MONTHS ENDED

APRIL 30, 2024



 

  

1707 Cole Blvd., Suite 300 
Lakewood, CO 80401 

 

DR 4044 (05/01/19) 

 
 

 
 
 

June 20, 2024 
 
 
 
State Treasurer and Members of the Colorado Limited Gaming Control Commission: 
 
Pursuant to Section 44-30-203 (i), C.R.S., the Colorado Division of Gaming is required 
to furnish monthly a, "report which contains a full and complete statement of the 
division's revenues and expenses." 
 
The attached combined financial statements for April 30, 2024 have not been 
audited.  They contain the most current data available.  This information has been 
collected and recorded in accordance with generally accepted accounting principles.   
 
Respectfully submitted, 
 
 
 
 
Vickie Floyd 
Division Controller 
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    3% on AGP from charitable gaming
    .25% on amounts up to $2 million
    2% on amounts over $2 million and up to $5 million
    9% on amounts over $5 million and up to $8 million
    11% on amounts over $8 million and up to $10 million
    16% on amounts over $10 million and up to $13 million
    20% on amounts over $13 million

 

  For Periods Beginning July 1, 2022 and 2023 through April 30, 2023 and 2024

Range Prior Year Current Year Difference Percent
AGP AGP Change

$0 - $2 Million 2,012,177$         1,814,579$       (197,598)$            (9.82)% 
$2 - $5 Million 29,222,770$       8,490,718$       (20,732,052)$       (70.94)%

$5 - $8 Million 26,656,271$       58,422,363$     31,766,092$        119.17%

$8 - $13 Million 45,868,705$       41,372,765$     (4,495,940)$         (9.80)%

$13+ Million 803,041,325$     799,118,835$   (3,922,490)$         (0.49)%

Total 906,801,248$     909,219,260$   2,418,012$          0.27%

Range Prior Year Current Year Difference Percent
Tax Tax Change

$0 - $2 Million 170,031$            159,536$          (10,495)$              (6.17)%

$2 - $5 Million 1,764,455$         1,829,814$       65,359$               3.70%

$5 - $8 Million 6,269,064$         6,608,013$       338,949$             5.41%

$8 - $13 Million 13,734,854$       12,352,835$     (1,382,019)$         (10.06)%

$13+ Million 116,408,265$     118,223,767$   1,815,502$          1.56%

Total 138,346,669$     139,173,965$   827,296$             0.60%

Prior Year No. This Year No. 

Range
of Tax Returns 

Filed
of Tax Returns 

Filed Difference
by Casinos by Casinos

.
$0 - $2 Million 3 2 (1)

$2 - $5 Million 6 2 (4)12

$5 - $8 Million 4 9 5

$8 - $13 Million 4 4 0

$13+ Million 16 16 0

Total 33 33 0

Open Casinos Comparison

The tax rates for period ending June 30, 2024 are:

COLORADO DIVISION OF GAMING

Tax Comparison

TAX REVENUES COMPARISON

AGP Comparison

The Colorado Limited Gaming Control Commission assesses taxes based on adjusted gross 
proceeds (AGP).

The tax rates for year ending June 30, 2024 are the same as 
they were for year ending June 30, 2023.

APRIL 30, 2024 AND 2023
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EXTENDED
RESPONSIBLE 

GAMING LIMITED TOTAL EXTENDED
RESPONSIBLE 

GAMING LIMITED TOTAL
GAMING FUND GRANT FUND GAMING FUND GAMING FUNDS GAMING FUND GRANT FUND GAMING FUND GAMING FUNDS

ASSETS:

Cash - $ 170,456 $ 1,106,495          $ 115,515,743      $ 116,792,694 $ 96,405 $ 955,410 $ 114,342,188 $ 115,394,003
Accounts Receivable 

Gaming Taxes 0 0 16,786,605 16,786,605 0 0 16,837,181 16,837,181
Fines Receivable 0 0 1,202 1,202 0 0 2,659 2,659
Miscellaneous 0 0 3,534 3,534 0 0 7,083 7,083
Net Accounts Receivable 0 0 16,791,341        16,791,341         0 0 16,846,923 16,846,923

Prepaid Expenses 0 0 58,079               58,079 0 0 62,307 62,307

     Total Current Assets 170,456           1,106,495          132,365,163      133,642,114 96,405            955,410 131,251,418     132,303,233    

TOTAL ASSETS $ 170,456           $ 1,106,495          $ 132,365,163      $ 133,642,114 $ 96,405 $ 955,410 $ 131,251,418 $ 132,303,233

LIABILITIES AND FUND BALANCE:

Accounts Payable  $ 0 $ 2,882 $ 46,881               $ 49,763 $ 0 $ 0 $ 78,248 $ 78,248
Wages & Salaries Payable 0 0 88,232               88,232 0 0 39,202 39,202

0 0 707,302             707,302 0 0 617,021 617,021
Background and Other Deposits - Note 5 0 0 340,986             340,986 0 0 278,499 278,499
Unearned Revenue - Note 5 0 0 311,891             311,891 0 0 290,451 290,451

     Total Liabilities 0 2,882 1,495,292          1,498,174           0 0 1,303,421 1,303,421

FUND BALANCE: 
Restricted 0 0 64,145,555        64,145,555         0 0 63,719,995 63,719,995
Committed 0 0 64,145,555        64,145,555         0 0 63,719,994 63,719,994

Restricted for:
   Required Reserve - Note 7 0                      0                        2,520,682          2,520,682           0                     0                      2,445,701 2,445,701
   Extended Gaming Recipients - Note 7 170,456 0                        0                        170,456              96,405 0 0 96,405
   Responsible Gaming 0 1,103,613          0                        1,103,613           0 955,410 0 955,410
Nonspendable:
   Prepaids 0 0 58,079               58,079                0                     0                      62,307 62,307

     Total Fund Balance 170,456           1,103,613          130,869,871      132,143,940       96,405 955,410 129,947,997 130,999,812

TOTAL LIABILITIES AND FUND BALANCE $ 170,456 $ 1,106,495          $ 132,365,163      $ 133,642,114 $ 96,405 $ 955,410 $ 131,251,418 $ 132,303,233

Due to Other State Agencies 

FY 2023

COLORADO DIVISION OF GAMING

COMBINED BALANCE SHEETS 

(UNAUDITED)
APRIL 30, 2024 AND 2023

FY 2024

- 2 -



EXTENDED 
GAMING 

FUND

RESPONSIBLE 
GAMING 

GRANT FUND

LIMITED 
GAMING 

FUND

TOTAL 
GAMING 
FUNDS

EXTENDED 
GAMING 

FUND

RESPONSIBLE 
GAMING 

GRANT FUND

LIMITED 
GAMING 

FUND

TOTAL 
GAMING 
FUNDS

REVENUES:
Gaming Taxes $ 0 $ 0 $ 139,180,982 $ 139,180,982 $ 0 $ 0 $ 138,346,693 $ 138,346,693
License and Application Fees 0 0 640,392 640,392 0 0 583,740 583,740
Background Investigations 0 0 163,927 163,927 0 0 92,210 92,210
Fines 0 0 2,352 2,352 0 0 4,788 4,788
Interest Income 170,456 71,051 2,219,097 2,460,604 96,405 46,210 1,499,000 1,641,615
Other Revenue 0 0 10,075 10,075 0 0 685 685
   TOTAL REVENUES 170,456 71,051 142,216,825 142,458,332 96,405 46,210 140,527,116 140,669,731

OTHER FINANCING SOURCES / USES:
Transfer from Hold Harmless Fund 0 489,554 0 489,554 0 0 0 0
Insurance Recoveries  0 0 10,919 10,919 0 0 0 0
TOTAL REVENUES & OTHER FIN. SOURCES 170,456 560,605 142,227,744 142,958,805 96,405 46,210 140,527,116 140,669,731

EXPENDITURES:
Salaries and Benefits 0 41,986 7,505,046 7,547,032 0 18,835 7,282,490 7,301,325
Annual and Sick Leave Payouts 0 0 53,120 53,120 0 0 41,393 41,393
Professional Services 0 0 149,515 149,515 0 0 147,838 147,838
Travel 0 1,091 30,452 31,543 0 0 71,459 71,459
Automobiles 0 0 161,811 161,811 0 0 175,119 175,119
Printing 0 755 14,394 15,149 0 0 15,629 15,629
Police Supplies 0 0 32,392 32,392 0 0 42,818 42,818
Computer Services & Name Searches 0 0 78,458 78,458 0 0 67,885 67,885
Materials, Supplies, and Services 0 3,132 277,795 280,927 0 0 300,119 300,119
Postage 0 12 2,826 2,838 0 0 1,952 1,952
Telephone 0 183 66,864 67,047 0 0 65,971 65,971
Utilities 0 0 22,714 22,714 0 0 27,274 27,274
Other Operating Expenditures 0 20 77,121 77,141 0 0 108,317 108,317
Leased Space 0 0 106,138 106,138 0 0 119,418 119,418
Capital Outlay 0 0 10,180 10,180 0 0 14,478 14,478
Grants to Nongovernmental Organizations 0 1,960,471 0 1,960,471 0 1,571,965 0 1,571,965
   EXPENDITURES - SUBTOTAL 0 2,007,650 8,588,826 10,596,476 0 1,590,800 8,482,160 10,072,960

  STATE AGENCY SERVICES 
Division of Fire Prevention and Control 0 0 205,386 205,386 0 0 234,892 234,892
Colorado State Patrol 0 0 3,407,437 3,407,437 0 0 3,003,262 3,003,262
State Auditors 0 0 13,200 13,200 0 0 10,405 10,405
Indirect Costs - Department of Revenue 0 0 1,038,588 1,038,588 0 0 971,249 971,249
Colorado Department of Law 0 0 206,938 206,938 0 0 192,988 192,988
OIT Purchased Services 0 0 357,644 357,644 0 0 124,890 124,890
   TOTAL STATE AGENCY SERVICES 0 0 5,229,193 5,229,193 0 0 4,537,686 4,537,686

Background Expenditures 0 0 60,536 60,536 0 0 4,974 4,974
   TOTAL EXPENDITURES 0 2,007,650 13,878,555 15,886,205 0 1,590,800 13,024,820 14,615,620

Excess of Revenues Over Expenditures 170,456 (1,447,045) 128,349,189 127,072,600 96,405 (1,544,590) 127,502,296 126,054,111

FY23 & FY22  Extended Gaming Distr. (44,135,150) 0 0 (44,135,150) (46,823,932) 0 0 (46,823,932)

FUND BALANCE AT JULY 1, 2023 & 2022 44,135,150 2,550,658 2,520,682 49,206,490 46,823,932 2,500,000 2,445,701 51,769,633

TOTAL FUND BAL. APRIL 30, 2024 & 2023 $ 170,456 $ 1,103,613 $ 130,869,871 $ 132,143,940 $ 96,405 $ 955,410 $ 129,947,997 $ 130,999,812

TEN MONTHS ENDED APRIL 30, 2024 AND 2023

FY 2024 FY 2023

COLORADO DIVISION OF GAMING
COMBINED STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCE (UNAUDITED)
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COLORADO DIVISION OF GAMING

83.3% OF
SUPPLE- ANNUAL   BUDGETED 
MENTAL REVISED AMOUNT

BEGINNING 
BUDGET *

CHANGES / 
ROLLFORWARDS

ESTIMATED 
BUDGET **

EXCEPT FOR 
TAXES ***

YEAR-TO-DATE 
ACTUAL

REVENUES:   

Gaming Taxes $ 176,107,387 $ 0 $ 176,107,387 $ 140,209,881 $ 139,180,982 $ (36,926,405)      79.03%
License and Application Fees 708,150 0 708,150 590,125 640,392 (67,758)             90.43%
Background Investigations 164,551 0 164,551 137,126 163,927 (624)                  99.62%
Fines and Fees 0 0 0 0 2,352 2,352                100.00%
Interest Revenue 1,214,507 0 1,214,507 1,012,089 2,219,097 1,004,590         182.72%
Other Revenue 0 0 0 0 10,075 10,075              100.00%

    TOTAL REVENUES 178,194,595 0 178,194,595 148,495,496 ^^ 142,216,825 (35,977,770)      79.81%
OTHER FINANCING SOURCES / USES:

Insurance Recoveries 0 0 0 0 10,919 10,919              100.00%
    TOTAL REVENUES & OTHER FIN. SOURCES 178,194,595 0 178,194,595 148,495,496 142,227,744 (35,966,851) 79.82%

EXPENDITURES:

Personal Services 10,585,076 187,543 10,772,619 8,977,182 7,698,099 (3,074,520) 71.46%
Operating Expenditures 781,525 0 781,525 651,269 400,942 (380,583) 51.30%
Workers Compensation 24,802 2,536 27,338 22,782 22,782 (4,556) 83.33%
Risk Management 37,185 3,803 40,988 34,157 34,157 (6,831) 83.33%
Licensure Activities 126,998 0 126,998 105,832 84,560 (42,438) 66.58%
Leased Space 155,000 163,873 318,873 265,728 106,138 (212,735) 33.29%
Vehicle Lease Payments - Fixed 162,350 (23,849) 138,501 115,418 93,099 (45,402) 67.22%
Vehicle Lease Payments - Variable 84,000 (16,800) 67,200 56,000 67,200 0 100.00%
Utilities 28,925 0 28,925 24,104 22,714 (6,211) 78.53%
Legal Services 266,191 (17,865) 248,326 206,938 206,938 (41,388) 83.33%
CORE Operations 40,946 4,188 45,134 37,612 37,612 (7,522) 83.33%
Payments to Office of Information Technology 559,130 (12,971) 546,159 455,133 357,644 (188,515) 65.48%
IT Division - MIPC Phones & ISD 51,269 1,619 52,888 44,073 34,723 (18,165) 65.65%
IT Accessibility 60,361 (60,361) 0 0 0 0 0.00%
Indirect Costs - Department of Revenue 1,216,306 30,000 1,246,306 1,038,588 1,038,588 (207,718) 83.33%
State Agency Services 4,520,115 0 4,520,115 3,766,763 3,612,823 (907,292) 79.93%

 
Division Expenditures 18,700,179 261,716 18,961,895 15,801,579 13,818,019 (5,143,876) 72.87%

Background Expenditures 68,383 700,000 768,383 640,319 60,536 (707,847)           7.88%

     TOTAL EXPENDITURES 18,768,562 961,716 19,730,278    16,441,898 ^^ 13,878,555 (5,851,723)        70.34%

EXCESS OF REVENUES OVER EXPENDITURES $ 159,426,033 N/A $ 158,464,317 $ 132,053,598 $ 128,349,189 $ (30,115,128) 81.00%

* Represents original information given to the Commission in April  2023.  *** The original tax projection assumed an AGP increase of 1.8%, which was then applied to the 
 The percent of the fiscal year elapsed through April 30, 2024 is 83.3%.  existing casinos' graduated tax tiers. The $140,209,881 is this tax projection through April,
** Amount includes Long Bill items and Supplemental Appropriations.      which is $1,028,899 more than the actual taxes collected for the same period.

 ^^ Calculated number is not a sum, rather elapsed percentage of Annual Revised Estimated Budget.

                          STATEMENT OF BUDGET TO ACTUAL

TEN MONTHS ENDED APRIL 30, 2024

OVER / 
(UNDER) 
ANNUAL 
BUDGET

% EARNED                  
% EXPENDED OF 
ANNUAL BUDGET

(UNAUDITED)
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1707 Cole Blvd., Suite 300

Lakewood, CO 80401

1 DR 4044 (05/01/19)

Memo
To: Colorado Limited Gaming Control Commission 

From: Vickie Floyd, Gaming Controller

Cc: Chris Schroder

Date: June 20, 2024

Re: April 2024 Gaming Fund Financial Statement Presentation

Following are highlights from the Gaming Fund financial statements ending April 30, 2024.  

Statement of Revenues, Expenditures, and Changes in Fund Balance

Gaming tax revenues have increased by $834,289 or 1% over last year.  Total Revenues for the 
Limited Gaming Fund as of April 30 were $142,216,825, also a 1% increase compared to April 
2023.  

Total expenditures for the period ending April 2024 were approximately $13.9 million.  This 
represents a 6.6% increase over last year.  A large reason for the increase is in the OIT 
Purchased Services line, which increased by $232,754 over last year.  This was expected, as the 
appropriation is $396,290 higher than it was in fiscal year 2023 when we had a large credit.  
Another reason for the increase is in the Colorado State Patrol line, which increased by $404,175 
or 13% over last year.  This was also expected because their fiscal year 2024 agreement is 
$495,201 more than it was in fiscal year 2023.

The excess of total revenues over expenditures was $128,349,189.  This is a 1% increase over 
last year and represents the amount we could distribute as of April 30.  

Statement of Budget to Actual

Total revenues collected through April 30, 2024 were 80% of budgeted. Total expenditures were 
70% of budgeted, which is below the 83% of the fiscal year that has elapsed. You may have 
noticed the Vehicle Lease Payments – Variable line shows 100% expended.  There is no need to 
be concerned.  We pay for any costs over the budgeted amount out of the operating appropriation 
line.  Finally, the excess of revenues over expenditures was 81% of budgeted.

Please feel free to contact me if you have any questions on the Gaming Fund financial statements.



Item VI

Sports Betting  
Financial 

Statements April 
2024



STATEMENT OF SPORTS BETTING REVENUES,

SPORTS BETTING TAXES, AND EXPENDITURES
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DIVISION OF GAMING 
STATEMENT OF REVENUES 

SPORTS BETTING TAXES, AND 
EXPENDITURES 
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HOLD-HARMLESS SPORTS TOTAL SPORTS HOLD-HARMLESS SPORTS TOTAL SPORTS
FUND BETTING FUND BETTING FUNDS FUND BETTING FUND BETTING FUNDS

ASSETS:

Cash - $ 2,383,790 $ 24,097,799           $ 26,481,589 $ 1,263,648 $ 21,163,884 $ 22,427,532
Accounts Receivable 

Sports Betting Taxes 0 1,912,074             1,912,074 0 2,608,434 2,608,434
Fines Receivable 0 391 391 0 84 84
Miscellaneous 0 350                       350 0 1,075 1,075
Net Accounts Receivable 0 1,912,815             1,912,815             0 2,609,593 2,609,593

Prepaid Expenses 0 15,154                  15,154 0 16,439 16,439

     Total Current Assets 2,383,790 26,025,768           28,409,558 1,263,648 23,789,916 25,053,564

TOTAL ASSETS $ 2,383,790 $ 26,025,768           $ 28,409,558 $ 1,263,648 $ 23,789,916 $ 25,053,564

LIABILITIES AND FUND BALANCE:

Accounts Payable  $ 0 $ 17,519                  $ 17,519 $ 0 $ 22,087 $ 22,087
Wages & Salaries Payable 0 59,402                  59,402 0 25,188 25,188

0 6,009                    6,009 0 31,496 31,496
Background Deposits - Note 5 0 437,648                437,648 0 474,143 474,143
Unearned Revenue - Note 5 0 69,495                  69,495 0 57,105 57,105

     Total Liabilities 0 590,073                590,073                0 610,019 610,019

FUND BALANCE: 
Restricted 0 25,404,185 25,404,185 0 23,145,981 23,145,981

Restricted for:
   Reserve - Note 7 0                           16,356 16,356                  0                           17,477 17,477
   Hold-Harmless Recipients 2,383,790 0 2,383,790             1,263,648 0 1,263,648
Nonspendable:
   Prepaids 0 15,154                  15,154 0                           16,439 16,439

     Total Fund Balance 2,383,790 25,435,695           27,819,485           1,263,648 23,179,897 24,443,545

TOTAL LIABILITIES AND FUND BALANCE $ 2,383,790 $ 26,025,768           $ 28,409,558 $ 1,263,648 $ 23,789,916 $ 25,053,564

COLORADO DIVISION OF GAMING

SPORTS BETTING COMBINED BALANCE SHEETS 

(UNAUDITED)
APRIL 30, 2024 AND 2023

FY 2024

Due to Other State Agencies - Note 14

FY 2023
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COLORADO DIVISION OF GAMING
SPORTS BETTING COMBINED STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCE

(UNAUDITED)

HOLD-HARMLESS SPORTS TOTAL SPORTS HOLD-HARMLESS SPORTS TOTAL SPORTS
FUND BETTING FUND BETTING FUNDS FUND BETTING FUND BETTING FUNDS

REVENUES:
Sports Betting Taxes $ 0 $ 25,417,153 $ 25,417,153 $ 0 $ 22,954,546 $ 22,954,546
License and Application Fees 0 166,741 166,741 0 149,747 149,747
Sports Betting Operations Fees 0 2,024,100 2,024,100 0 1,985,500 1,985,500
Background Investigations 0 133,301 133,301 0 82,334 82,334
Fines 0 168 168 0 205,252 205,252
Interest Income 65,454 590,553 656,007 23,756 301,581 325,337
Other Revenue 0 1,085 1,085 0 285 285
   TOTAL REVENUES 65,454 28,333,101 28,398,555 23,756 25,679,245 25,703,001

EXPENDITURES:
Salaries and Benefits 0 2,308,183 2,308,183 0 1,922,133 1,922,133
Annual and Sick Leave Payouts 0 48,003 48,003 0 631 631
Professional Services 0 81,422 81,422 0 166,580 166,580
Travel 0 10,500 10,500 0 17,122 17,122
Automobiles 0 15,080 15,080 0 21,099 21,099
Printing 0 3,290 3,290 0 1,970 1,970
Police Supplies 0 652 652 0 6,642 6,642
Computer Services & Name Searches 0 13,801 13,801 0 23,829 23,829
Materials, Supplies, and Services 0 53,924 53,924 0 67,837 67,837
Postage 0 58 58 0 225 225
Telephone 0 11,601 11,601 0 11,281 11,281
Other Operating Expenditures 0 20,346 20,346 0 26,022 26,022
Leased Space 0 26,898 26,898 0 29,854 29,854
   EXPENDITURES - SUBTOTAL 0 2,593,758 2,593,758 0 2,295,225 2,295,225

  STATE AGENCY SERVICES - Note 14
State Auditors 0 13,200 13,200 0 10,405 10,405
Indirect Costs - Department of Revenue 0 130,050 130,050 0 104,447 104,447
Colorado Department of Law 0 105,178 105,178 0 68,099 68,099
OIT Purchased Services 0 50,383 50,383 0 36,650 36,650
   TOTAL STATE AGENCY SERVICES 0 298,811 298,811 0 219,601 219,601

Background Expenditures 0 21,193 21,193 0 1,999 1,999
   TOTAL EXPENDITURES 0 2,913,762 2,913,762 0 2,516,825 2,516,825

EXCESS OF REVENUES OVER EXPENDITURES 65,454 25,419,339 25,484,793 23,756 23,162,420 23,186,176

OTHER FINANCING SOURCES (USES):
Sports Betting Distribution 0 (23,900,959) (23,900,959) 0 (11,489,790) (11,489,790)
Transfer to Hold-Harmless Fund 0 (1,536,814) (1,536,814) 0 (746,727) (746,727)
Transfer from Sports Betting Fund 1,536,814 0 1,536,814 746,727 0 746,727
Transfer to Responsible Gaming Grant Fund (489,554) 0 (489,554) 0 0 0

FUND BALANCE AT JULY 1, 2023 & 2022 1,271,076 25,454,129 26,725,205 493,165 12,253,994 12,747,159

TOTAL FUND BAL. APRIL 30, 2024 & 2023 $ 2,383,790 $ 25,435,695 $ 27,819,485 $ 1,263,648 $ 23,179,897 $ 24,443,545

FY 2024 FY 2023

TEN MONTHS ENDED APRIL 30, 2024 AND 2023

- 2 -



COLORADO DIVISION OF GAMING

(UNAUDITED)

SUPPLE- ANNUAL
MENTAL REVISED 83.3% OF

BEGINNING 
BUDGET *

CHANGES / 
ROLLFORWARDS

ESTIMATED 
BUDGET **

BUDGETED 
AMOUNT

YEAR-TO-DATE 
ACTUAL

REVENUES:   

Sports Betting Taxes $ 22,446,763 $ 0 $ 22,446,763 $ 18,705,636 $ 25,417,153 $ 2,970,390         113.23%
License and Application Fees 168,358 0 168,358 140,298 166,741 (1,617)               99.04%
Sports Betting Operations Fees 2,786,422 0 2,786,422 2,322,018 2,024,100 (762,322)           72.64%
Background Investigations 121,927 0 121,927 101,606 133,301 11,374              109.33%
Fines and Fees 0 0 0 0 168 168                   100.00%
Interest Revenue 176,305 0 176,305 146,921 590,553 414,248            334.96%
Other Revenue 0 0 0 0 1,085 1,085                100.00%

    TOTAL REVENUES 25,699,775 0 25,699,775 21,416,479 28,333,101 2,633,326 110.25%

EXPENDITURES:  + 0 (1920 R09) - 0 (

Personal Services 3,685,483 105,127 3,790,610 3,158,841 2,444,400 (1,346,210) 64.49%
Operating Expenditures 175,038 0 175,038 145,865 80,166 (94,872) 45.80%
Workers Compensation 6,200 1,489 7,689 6,408 6,408 (1,281) 83.34%
Risk Management 9,296 2,232 11,528 9,607 9,607 (1,921) 83.34%
Licensure Activities 37,701 0 37,701 31,418 13,820 (23,881) 36.66%
Leased Space 39,000 18,156 57,156 47,630 26,898 (30,258) 47.06%
Vehicle Lease Payments - Fixed 15,046 10,136 25,182 20,985 11,362 (13,820) 45.12%
Vehicle Lease Payments - Variable 22,000 (5,200) 16,800 14,000 3,719 (13,081) 22.14%
Legal Services 75,741 50,473 126,214 105,178 105,178 (21,036) 83.33%
CORE Operations 10,236 2,458 12,694 10,578 10,578 (2,116) 83.33%
Payments to Office of Information Technology 186,377 (112,268) 74,109 61,758 50,383 (23,726) 67.98%
IT Accessibility 15,090 (15,090) 0 0 0 0 N/A
Indirect Costs - Department of Revenue 156,060 8,000 164,060 136,717 130,050 (34,010) 79.27%

Division Expenditures 4,433,268 65,513 4,498,781 3,748,985 2,892,569 (1,606,212) 64.30%

Non Personal Services Background Expenditures 56,551 50,000 106,551 88,792 21,193 (85,358)             19.89%

     TOTAL EXPENDITURES 4,489,819 115,513 4,605,332      3,837,777 2,913,762 (1,691,570)        63.27%

EXCESS OF REVENUES OVER EXPENDITURES $ 21,209,956 N/A $ 21,094,443 $ 17,578,702 $ 25,419,339 $ 4,324,896 120.50%

* Represents original information given to the Commission in April of 2023.
 The percent of the fiscal year elapsed through April 30, 2024 is 83.3%.
** Amount includes Long Bill items and Supplemental Appropriations.

                          SPORTS BETTING STATEMENT OF BUDGET TO ACTUAL
TEN MONTHS ENDED APRIL 30, 2024

OVER / 
(UNDER) 
ANNUAL 
BUDGET

% EARNED    
%  EXPENDED 

OF ANNUAL 
BUDGET
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1707 Cole Blvd., Suite 300 
Lakewood, CO 80401 
 

DR 4044 (05/01/19) 

Memo 
To: Colorado Limited Gaming Control Commission  

From: Ryan Golden, Deputy Gaming Controller 

Cc: Christopher Schroder 

Date: June 20, 2024 

Re: April 2024 Sports Betting Fund Financial Statements 

 

Following are highlights from the Sports Betting Fund financial statements ending April 30, 2024.   

Statement of Revenues, Expenditures, and Changes in Fund Balance 

Current fiscal year Sports Betting Tax revenue was $25,417,153 which is an increase of $2,462,607 or 
11% over the prior fiscal year.  Current fiscal year interest revenue was $590,553, which is an increase of 
$288,972, or about 96%, over the prior fiscal year. 

Total Sports Betting Fund revenues through April 2024 increased by $2,653,856 or 10% over April 2023.   

Total Sports Betting Fund expenditures through April 2024 were $2,913,762 which is an increase of 16% 
over April 2024.  The increase is due primarily to the increase of $386,050 in salaries and benefits. 

 

Statement of Budget to Actual 

Total revenues collected through April 2024 were about 110% of budgeted. Total expenditures were 
about 63% of budgeted, which is below the 83% of the fiscal year that has elapsed.  Excess of revenues 
over expenditures was 121% of budgeted. 

 
 

 

Please feel free to contact me if you have any questions on the Sports Betting Fund financial statements.  

 



Item VII

Stipulation and 
Agreement for PlayUp 

Interactive CO Inc.

























May 29

28th of May

Christopher Schroder Digitally signed by Christopher Schroder 
Date: 2024.05.29 11:18:20 -06'00'
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Item VIII

Limited Gaming Rules 
23 & 28
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Memo
To: Colorado Limited Gaming Commission

From: Michael Payne, Table Games Chair

CC:   Christopher Schroder, Kirsten Gregg, Kenya Collins and Allen Hiserodt

Date: June 11, 2024

Re: Proposed Rule Changes - Summary

On June 20, 2024, I will be presenting Rule changes to the Commission on behalf of the Division.  The 
proposed changes will affect Gaming Rule 23, Rules for Craps, and Rule 28, Rules for Baccarat.

The first change is to Rule 23 and is a proposed new Craps variation game called Dice 
Works. Dice Works is owned by Aces Up Gaming who submitted the application in January 
2024. 

The second change is to Rule 28 and is a proposed new Baccarat variation game called 
Golden Dragon Baccarat. Golden Dragon Baccarat is owned by Aces Up Gaming who 
submitted the application in January 2024. 



         

   

BASIS AND PURPOSE FOR RULE 23  

The purpose of Rule 23 is to establish playing rules for craps and procedures for conducting craps games 
in compliance with section 44-30-302 (2). The statutory basis for Rule 23 is found in sections 44-30-201, 
C.R.S., 44-30-203, C.R.S., 44-30-302, C.R.S., and 44-30-818, C.R.S. 

RULE 23 RULES FOR CRAPS 

30-2399.07 THE PLAY - DICE WORKS. 
  
(1) DICE WORKS. 

 

DICE WORKS IS A MULTI-ROLL SIDE BET FOR THE GAME OF CRAPS. THE RULES AND PAY TABLES ARE AS 

FOLLOWS: 

 

(A) THE SIDE BET CONSISTS OF THREE (3) SEPARATE GAMES: 

 

(I) ALL LOWS: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL EACH OF THE 

FOLLOWING TOTALS TWO (2), THREE (3), FOUR (4), FIVE (5) AND SIX (6) BEFORE 

ROLLING A “SEVEN OUT”. 

 

(II) ALL HIGHS: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL EACH OF THE 

FOLLOWING TOTALS EIGHT (8), NINE (9), 10, 11 AND 12 BEFORE ROLLING A “SEVEN 

OUT”. 

 

(III) THE WORKS: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL EACH OF THE 

FOLLOWING TOTALS TWO (2), THREE (3), FOUR (4), FIVE (5), SIX (6), EIGHT (8), NINE 

(9), 10, 11 AND 12 BEFORE ROLLING A “SEVEN OUT”. 

 

(B) THE PAY TABLES FOR DICE WORKS ARE AS FOLLOWS: 

 

WAGER PT1  

(TO 1) 

PT2  

(TO 1) 

ALL LOWS 34 30 

ALL HIGHS 34 30 

THE WORKS 175 150 

 

(2) HIGH ROLLER.  
 

HIGH ROLLER IS A MULTI-ROLL SIDE BET FOR THE GAME OF CRAPS. THE RULES AND PAY TABLE ARE AS 

FOLLOWS:  
 

(A) A PLAYER IS AWARDED BASED ON THE NUMBER OF TIMES THAT THE SHOOTER MAKES A POINT 

BEFORE ROLLING A “SEVEN OUT”.  
 
(B) THE PAY TABLE FOR HIGH ROLLER IS:  
 

OUTCOME PT1 
(TO 1) 

10 OR MORE 299 



         

   

9 199 

8 99 

7 49 

6 29 

5 19 

4 9 

3 5 

2 OR LESS -1 

 
(3) PARLAY CRAPS.  

PARLAY CRAPS IS A MULTI-ROLL SIDE BET FOR THE GAME OF CRAPS. THE RULES AND PAY TABLE ARE AS 

FOLLOWS:   

(A) THE SIDE BET CONSIST OF 10 SEPARATE GAMES:  

(I) REPEATING ‘2’ 2X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A TWO (2), 
TWO (2) TIMES BEFORE ROLLING A “SEVEN OUT”.  

 
(II) REPEATING ‘3’ 3X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A THREE (3), 

THREE (3) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(III) REPEATING ‘4’ 4X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A FOUR (4), 

FOUR (4) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(IV) REPEATING ‘5’ 5X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A FIVE 5, FIVE 

5 TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(V) REPEATING ‘6’ 6X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A SIX 6, SIX 6 

TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(VI) REPEATING ‘8’ 6X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL AN EIGHT (8), 

SIX 6 (SIX) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(VII) REPEATING ‘9’ 5X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A NINE (9), 

FIVE (5) TIMES BEFORE ROLLING A “SEVEN OUT”. 
 
(VIII) REPEATING ‘10’ 4X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A TEN (10), 

FOUR (4) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(IX) REPEATING ‘11’ 3X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL AN 11, 

THREE (3) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 
(X) REPEATING ‘12’ 2X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A 12, TWO 

(2) TIMES BEFORE ROLLING A “SEVEN OUT”.  

(B) THE GAME ENDS WHEN THE SHOOTER SUCCESSFULLY ROLLS THE WAGERED-ON AMOUNT THE 

CORRESPONDING NUMBER OF TIMES (WHICH DO NOT NEED TO BE CONSECUTIVE) OR ROLLS A 

“SEVEN OUT”.  

(C) THE PAY TABLE FOR PARLAY CRAPS IS AS FOLLOWS:  

OUTCOME PT1 
(TO 1) 



         

   

REPEATING ‘2’ 2X 40 

REPEATING ‘3’ 3X 50 

REPEATING ‘4’ 4X 65 

REPEATING ‘5’ 5X 80 

REPEATING ‘6’ 6X 90 

REPEATING ‘8’ 6X 90 

REPEATING ‘9’ 5X 80 

REPEATING ‘10’ 4X 65 

REPEATING ‘11’ 3X 50 

REPEATING ‘12’ 2X 40 

(4) PARLAY CRAPS WITH ENVY. 

PARLAY CRAPS WITH DEALER ENVY IS A VARIATION OF PARLAY CRAPS. THE RULES AND PAYTABLE ARE 

AS FOLLOWS:  
 

(A) IN ADDITION TO THE 10 SEPARATE GAMES DESCRIBED IN PARLAY CRAPS; THE SIDE BET ALSO 

CONSISTS OF THE FOUR (4) FOLLOWING GAMES:  
 

(I) REPEATING ‘8’ 8X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL AN EIGHT (8), 
EIGHT (8) TIMES BEFORE ROLLING A “SEVEN OUT”.  

 
(II) REPEATING ‘9’ 9X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A NINE (9), 

NINE (9) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 

(III) REPEATING ‘10’ 10X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL A TEN 

(10), TEN (10) TIMES BEFORE ROLLING A “SEVEN OUT”.  
 

(IV) REPEATING ‘2, 3, 11, 12’ 7X: A PLAYER IS WAGERING THAT THE SHOOTER WILL ROLL 

ANY OF TWO (2), THREE (3), 11, OR 12, SEVEN (7) TIMES BEFORE ROLLING A “SEVEN 

OUT”.  
 

(V) THE SIDE BET ALSO AWARDS THE DEALER WITH A PAY (DEALER ENVY).  
 

(B) THE PAY TABLE FOR PARLAY CRAPS WITH DEALER ENVY AS FOLLOWS:  
 

OUTCOME PT1 
(FOR 1) 

REPEATING ‘2’ 2X 40 

REPEATING ‘3’ 3X 50 

REPEATING ‘4’ 4X 65 

REPEATING ‘5’ 5X 80 

REPEATING ‘6’ 6X 90 

REPEATING ‘8’ 6X 90 

REPEATING ‘9’ 5X 80 

REPEATING ‘10’ 4X 65 

REPEATING ‘11’ 3X 50 

REPEATING ‘12’ 2X 40 

(5) ROLL THE LINE.  

ROLL THE LINE IS A MULTI-ROLL SIDE BET FOR THE GAME OF CRAPS. THE RULES AND PAY TABLES ARE AS 

FOLLOWS:  



         

   

 
(A) A PLAYER IS AWARDED IF THE SHOOTER GETS A SPECIFIC NUMBER OF PASS LINE WINS BEFORE 

ROLLING A “SEVEN OUT”. PASS LINE WINS INCLUDE THE FOLLOWING:  
 

(I) ROLLING A SEVEN (7) OR 11 ON THE COME-OUT ROLL.  
 
(II) MAKING A POINT.  
 

(B) THE PAY IS AWARDED AT THE END OF THE GAME.  
 
(C) ONLY ONE (1) PAY PER GAME IS AWARDED.  
 
(D) THE PAY TABLES FOR ROLL THE LINE ARE AS FOLLOWS:  

 

OUTCOME PT1  
(FOR 1) 

PT2  
(FOR 1) 

PT3  
(FOR 1) 

PT4 
(FOR 1) 

PT5  
(FOR 1) 

PT6  
(FOR 1) 

PT7  
(FOR 1 

11 OR MORE WINS 50 75 100 150 50 100 150 

10 WINS 25 40 40 30 40 30 40 

9 WINS 20 30 30 20 30 25 25 

8 WINS 15 20 20 15 20 20 15 

7 WINS 8 12 10 10 10 12 10 

6 WINS 6 6 6 4 8 7 7 

5 WINS 4 4 3 3 5 5 4 

4 WINS 2 2 2 2 2 3 2 

3 WINS 1 1 1 1 1 0 0 

2 WINS 0 -1 -1 -1 -1 -1 -1 

1 WINS -1 -1 -1 -1 -1 -1 -1 

0 WINS -1 -1 -1 -1 -1 -1 -1 

 

BASIS AND PURPOSE FOR RULE 28 

The purpose of Rule 28 is to establish playing rules for authorized types of baccarat, mini baccarat, midi 
baccarat and management procedures for conducting baccarat, mini baccarat and midi baccarat games 
in compliance with section 44-30-302(2), C.R.S. The statutory basis for Rule 28 is found in sections 44-
30-201, C.R.S., 44-30-203, C.R.S., 44-30-302, C.R.S., 44-30-816, C.R.S., and 44-30-818, C.R.S.  

RULE 28 RULES FOR BACCARAT 

30-2899.08 THE PLAY - GOLDEN DRAGON BACCARAT.  
 
GOLDEN DRAGON BACCARAT IS COMPRISED OF THREE SEPARATE SERIES OF SIDE BETS AVAILABLE ON 

COMMISSION AND NO-COMMISSION GAMES, THAT ARE ALL INTERCHANGEABLE. THEY CAN BE OFFERED IN ANY 

COMBINATION ALONG WITH THE PHOENIX BONUS, PLAYER AND BANKER PAIRS, AND BAD BEAT.  
 
(1) PLAYERS WAGER ON ONE (1) OR MORE OUTCOMES. THE DIFFERENT WAGERS ARE: 
 

(A) THE GOLDEN DRAGON BACCARAT SIDE BETS ARE AS FOLLOWS:  
 

(I) PLAYER OR BANKER WIN WITH A 3-CARD 9 OVER 3-CARD 7 – IF A HAND HAS A TOTAL 

OF NINE (9) AND IS COMPRISED OF THREE (3) CARDS WINS OVER A HAND WITH A TOTAL 

OF SEVEN (7) AND IS COMPRISED OF THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 

200 TO 1. ALL OTHER OUTCOMES LOSE. 
 



         

   

(II) PLAYER OR BANKER WIN WITH A NATURAL 9 OVER 7 – IF A HAND HAS A TOTAL OF NINE 

(9) AND IS COMPRISED OF TWO (2) CARDS WINS OVER A HAND WITH A TOTAL OF SEVEN 

(7), THE WAGER IS PAID AT ODDS OF 50 TO ONE (1). ALL OTHER OUTCOMES LOSE. 
 
(III) PLAYER OR BANKER WIN ANY 8 OVER ANY 6 – IF A HAND HAS A TOTAL OF EIGHT (8) IT 

WINS OVER A HAND OF A TOTAL OF SIX (6), THE WAGER IS PAID AT ODDS OF 25 TO 1. 
ALL OTHER OUTCOMES LOSE. 

 
(IV) GOLDEN DRAGON 7 AKA SUPER 7 (3-CARD BANKER WIN ON 7) – IF THE BANKER HAND 

HAS A TOTAL OF SEVEN (7) COMPRISED OF THREE (3) CARDS OVER ANY LOWER PLAYER 

HAND TOTAL, THE WAGER IS PAID AT ODDS 40 TO 1. ALL OTHER OUTCOMES LOSE. 
 
(V) GREEN DRAGON 8 AKA FORTUNE 8 (3-CARD PLAYER WIN 8) – IF THE PLAYER HAND 

HAS A TOTAL OF EIGHT (8) COMPRISED OF THREE (3) CARDS WINS OVER ANY LOWER 

BANKER HAND TOTAL, THE WAGER IS PAID 25 TO 1. ALL OTHER OUTCOMES LOSE. 
 
(VI) 3-CARD 9 OVER 3-CARD 1 – IF A HAND HAS A TOTAL OF NINE (9) AND IS COMPRISED OF 

THREE (3) CARDS WINS OVER A HAND WITH A TOTAL OF ONE (1) AND IS COMPRISED OF 

THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 150 TO 1. ALL OTHER OUTCOMES 

LOSE. 
 
(VII) THE TIGER BACCARAT GAME MAY ADD THE SMALL TIGER, BIG TIGER, AND TIGER PAIRS 

AS INDEPENDENT WAGERS. 

(B) THE TREASURE OF THE 5 DRAGONS BETS ARE A SERIES OF OPTIONAL SIDE BETS OFFERED ON 

BACCARAT GAMES. PLAYERS WAGER ON ONE (1) OR MORE OUTCOMES. THE DIFFERENT WAGERS 

ARE:  

(I) GOLDEN DRAGON 7 AKA SUPER 7 (3-CARD BANKER WIN ON 7) – IF THE BANKER HAND 

HAS A TOTAL OF SEVEN (7) AND IS COMPRISED OF THREE (3) CARDS WINS OVER ANY 

LOWER PLAYER HAND TOTAL. THE WAGER IS PAID AT ODDS OF 40 TO 1. ALL OTHER 

OUTCOMES LOSE.  
 
(II) GOLDEN DRAGON 6’S – IF THE BANKER HAND HAS A TOTAL OF SIX (6) AND IS 

COMPRISED OF THREE (3) CARDS WINS OVER ANY LOWER PLAYER HAND TOTAL, THE 

WAGER IS PAID AT ODDS OF 25 TO 1. IF THE BANKER HAND HAS A TOTAL OF SIX (6) AND 

IS COMPRISED OF TWO (2) CARDS WINS OVER ANY LOWER PLAYER HAND TOTAL, THE 

WAGER IS PAID AT ODDS OF 12 TO 1. ALL OTHER OUTCOMES LOSE.  
 

(III) GREEN DRAGON 8 – IF THE PLAYER HAND HAS A TOTAL OF EIGHT (8) AND IS 

COMPRISED OF THREE (3) CARDS WINS OVER ANY LOWER BANKER HAND TOTAL, THE 

WAGER IS PAID AT ODDS OF 25 TO 1. ALL OTHER OUTCOMES LOSE.  
 

(IV) BLUE DRAGON 9’S – IF BOTH THE PLAYER AND THE BANKER HANDS HAVE TOTALS OF 

NINE (9) AND ARE COMPRISED OF THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 75 

TO 1. IF ONLY ONE (1) OF THE HANDS HAS A TOTAL OF NINE (9) AND IS COMPRISED OF 

THREE (3) CARDS, THE WAGER IS PAID 10 TO 1. ALL OTHER OUTCOMES LOSE.  
 
(V) RED DRAGON 7S – IF BOTH THE PLAYER AND THE BANKER HANDS HAVE TOTALS OF 

SEVEN (7) AND ARE COMPRISED OF THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 

200 TO 1. IF BOTH THE PLAYER AND THE BANKER HANDS HAVE TOTALS OF SEVEN (7) 
AND ARE COMPRISED OF TWO (2) CARDS, THE WAGER IS PAID AT ODDS OF 50 TO 1. ALL 

OTHER OUTCOMES LOSE. 



         

   

(VI) RED DRAGON 6S – IF BOTH THE PLAYER AND THE BANKER HANDS HAVE TOTALS OF SIX 

(6) COMPRISED OF THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 200 TO 1. IF 

BOTH THE PLAYER AND THE BANKER HANDS HAVE TOTALS OF SIX (6) AND ARE 

COMPRISED OF TWO (2) CARDS, THE WAGER IS PAID AT ODDS OF 50 TO 1. ALL OTHER 

OUTCOMES LOSE. 

(VII) ANY DRAGON-IF ANY OF THE DRAGONS WIN, THIS WAGER PAYS AT THE ODDS OF 6 TO 1 

FOR SUITE A AND 4 TO 1 FOR SUITE B.  

(VIII) THE GOLDEN DRAGON 6’S WAGER AND TIGER WAGER ARE THE SAME CARD 

COMBINATION BUT OFFER DIFFERENT PAY OUTS. EITHER PAY OUT CAN BE USED.  
 

(C) THE INFINITE FORTUNE SIDE BETS ARE AS FOLLOWS:  
 

(I) PLAYER OR BANKER WIN WITH A 3-CARD 9 OVER 3-CARD 8 – IF A HAND HAS A TOTAL 

OF NINE (9) AND IS COMPRISED OF THREE (3) CARDS, WINS OVER A HAND WITH A TOTAL 

OF EIGHT (8) AND IS COMPRISED OF THREE (3) CARDS, THE WAGER IS PAID AT ODDS OF 

200 TO 1. ALL OTHER OUTCOMES LOSE. 
 
(II) PLAYER OR BANKER WIN WITH A NATURAL 9 OVER NATURAL 8 – IF A HAND HAS A TOTAL 

OF NINE (9) AND IS COMPRISED OF TWO (2) CARDS WINS OVER A HAND WITH A TOTAL OF 

EIGHT (8), THE WAGER IS PAID AT ODDS OF 40 TO ONE (1), 45 TO ONE (1), OR 50 TO 

ONE (1) DEPENDING ON THE ODDS OFFERED BY THE CASINO; SEE THE PAYTABLE 

BELOW. ALL OTHER OUTCOMES LOSE. 
 
(III) PLAYER OR BANKER WIN ANY 8 OVER ANY 7 – IF A HAND HAS A TOTAL OF EIGHT (8) IT 

WINS OVER A HAND OF A TOTAL OF SEVEN (7), THE WAGER IS PAID AT ODDS OF 25 TO 1. 
ALL OTHER OUTCOMES LOSE. 

 
(IV) SUPER 7 AKA GOLDEN DRAGON 7 (3-CARD BANKER WIN ON 7) – IF THE BANKER HAND 

HAS A TOTAL OF SEVEN (7) COMPRISED OF THREE (3) CARDS OVER ANY LOWER PLAYER 

HAND TOTAL, THE WAGER IS PAID AT ODDS 40 TO 1. ALL OTHER OUTCOMES LOSE. 
 
(V) FORTUNE 8 AKA GREEN DRAGON 8 (3-CARD PLAYER WIN ON 8) – IF THE PLAYER HAND 

HAS A TOTAL OF EIGHT (8) COMPRISED OF THREE (3) CARDS WINS OVER ANY LOWER 

BANKER HAND TOTAL, THE WAGER IS PAID 25 TO 1. ALL OTHER OUTCOMES LOSE. 
 

(D) BAD BEAT. 

(I) THE BAD BEAT WAGER WINS WHEN EITHER THE PLAYER OR BANKER HAND WINS WITH A 

SCORE OF EXACTLY ONE (1) POINT OVER THE OTHER HAND.  

(E) PAIR. 

(I) PAIR IS AN OPTIONAL SIDE BET FOR BACCARAT. THE BET IS AVAILABLE FOR EITHER THE 

PLAYER AND/OR THE BANKER. THE WAGER IS SETTLED USING THE CHOSEN SIDE’S FIRST 

TWO (2) CARDS.  

(F) PHOENIX BONUS. 

(I) PHOENIX BONUS IS AN OPTIONAL SIDE BET FOR BACCARAT. THE BET IS AVAILABLE FOR 

EITHER THE PLAYER OR THE BANKER.  



         

   

(2) THE CASINO CAN CHOOSE TO OFFER ALL THE SIDE BETS ON COMMISSION, NO-COMMISSION AND NO-
COMMISSION TIGER BACCARAT GAMES. WHEN PLAYING NO-COMMISSON, WHEN THE BANKER WINS WITH A 

THREE (3) CARD SEVEN (7), ALL HANDS PUSH. ADDITIONALLY, THE CASINO MAY OFFER NO-COMMISSION 

TIGER BACCARAT. THE RULES ARE AS FOLLOWS:  
 
(A) TIGER BACCARAT.  

 
THE TIGER BACCARAT BETS ARE A SERIES OF OPTIONAL SIDE BETS OFFERED ON BACCARAT 

GAMES. THE DIFFERENT WAGERS ARE:  
 

(I) PLAYER WAGER – IF THE PLAYER HAND HAS A HIGHER SCORE THAN THE BANKER HAND, 

THE WAGER IS PAID AS ODDS OF ONE (1) TO ONE (1). IF THE PLAYER HAND HAS THE 

SAME SCORE AS THE BANKER HAND THE WAGER IS PUSHED. ALL OTHER OUTCOMES 

LOSE.  

 
(II) BANKER WAGER – IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER HAND AND 

THE BANKER HAND SCORE IS NOT SIX (6), THE WAGER IS PAID AT ODDS OF ONE (1) TO 

ONE (1). IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER HAND AND THE 

BANKER HAND SCORE IS SIX (6), THE WAGER IS PAID AT ODDS OF 0.5 TO ONE (1). IF THE 

BANKER HAND HAS THE SAME SCORE AS THE PLAYER HAND THE WAGER IS PUSHED. ALL 

OTHER OUTCOMES LOSE.  

 
(III) TIE WAGER – IF THE BANKER HAND HAS THE SAME SCORE AS THE PLAYER HAND THE 

WAGER IS PAID AT ODDS OF EIGHT (8) TO ONE (1). ALL OTHER OUTCOMES LOSE.  

(IV) TIGER WAGER – IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER HAND AND 

THE BANKER HAND SCORE IS SIX (6) WITH TWO (2) CARDS, THE WAGER IS PAID AT ODDS 

OF 12 TO ONE (1). IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER HAND AND 

THE BANKER HAND SCORE IS SIX (6) WITH THREE (3) CARDS, THE WAGER IS PAID AT 

ODDS OF 20 TO ONE (1). ALL OTHER OUTCOMES LOSE.  
 
(V) SMALL TIGER WAGER – IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER 

HAND AND THE BANKER HAND SCORE IS SIX (6) WITH TWO (2) CARDS, THE WAGER IS 

PAID AT ODDS OF 22 TO ONE (1). ALL OTHER OUTCOMES LOSE.  
 

(VI) BIG TIGER WAGER – IF THE BANKER HAND HAS A HIGHER SCORE THAN PLAYER HAND 

AND THE BANKER HAND SCORE IS SIX (6) WITH THREE (3) CARDS, THE WAGER IS PAID AT 

ODDS OF 50 TO ONE (1). ALL OTHER OUTCOMES LOSE.  
 

(VII) TIGER PAIR WAGER – IF THE BANKER OR PLAYER HAND FORMS A PAIR, THE WAGER IS 

PAID AT ODDS OF FOUR (4) TO ONE (1). IF THE BANKER AND PLAYER HANDS BOTH FORM 

A PAIR, THE WAGER IS PAID AT ODDS OF 20 TO ONE (1). IF THE BANKER OR PLAYER 

HANDS FORM THE SAME PAIR, THE WAGER IS PAID AT ODDS OF 100 TO ONE (1). ALL 

OUTCOMES LOSE.  
 

(VIII) THE GOLDEN DRAGON 6’S WAGER AND TIGER WAGER ARE THE SAME CARD 

COMBINATION BUT OFFER DIFFERENT PAY OUTS. EITHER PAY OUT CAN BE USED.  
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